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From:
Sent:

To:
Subject:

Cheryl Brown <mrsbrowncl@gmail.com>
Saturday, February 20, 2010 12:28 AM
secretary <secretary@CFTC.gov>

"Regulation of Retail Forex"

RIN 3038-AC61

How is a 10:1 leverage suppose to help us? Aren’t you suppose to provide a safe environment to trade in
not kick us out of the game!?!?

This 10:1 cap is abusive and ridiculous. Why not let people decide what leverage to use?
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From:
Sent:
To:
Subject:

p_wagemann@msn.com
Saturday, February 20, 2010 9:37 AM

secretary <secretary@CFTC.gov>

Public Comment Form

Below is the result of your feedback form. It was submitted by
(p_wagemann@msn.com) on Saturday, February 20, 2010 at 09:37:18

commenter_subject: 100:1 leverage change for forex

commenter_frpage: 3038-ac61

commenter_comments: i am the president of a north new jersey forex
trading user group. The N.J. Garden State Forex
User Group. i sent a email to your office and
recieved confirmation, it was never posted! about
20 people in my group sent emails, where are they
comments?

This past week 2/14-2/17 i attended the New York
Trading Expo. I talked to alot of people and asked
if they submitted comments. THE RESPONSE WAS THE
SAME!!!!! SENT IN A COMMENT AND NO POSTING!!!!!!
WHAT"S GOING ON??????????????

BY THE WAY I AM AGAINST MAKING CHANGES TO THE
CURRENT 100:! LEVERAGE

commenter_name: peter wagemann

commenter_addressl: 36 camp lane

commenter_city: fairfield

commenter_state: N.J.

commenter_zip: 07004

commenter_phone: 201-247-3892
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From:
Sent:
To:
Subject:

peter wagemann <p_wagemann@msn.com>
Saturday, February 20, 2010 9:42 AM

secretary <secretary@CFTC.gov>
posting this comment ??????? reply was sent from you!!!!!!!

where is this posted in the public comment file?
thank you,
peter wagemann
36 camp lane
fairfield, n.j. 07004
201-247-3892

From: secretary@CFTC.gov
To: p_wagemann@msn.com
Date: Wed, 20 Jan 2010 10:18:25 -0500
Subject: RE: proposed changes to forex trading leverage

Your submission has been received by the Commodity Futures Trading Commission. Please be advised that this
acknowledgement does not constitute either Commission approval of the subject proposal or a determination that
the proposal is consistent with the Act and the regulations thereunder.

From: peter wagemann [mailto:p_wagemann@msn.com]
Sent: Wednesday, January 20, 2010 5:59 AM
To: secretary
Subject: proposed changes to forex trading leverage

Dear Secretary,

I normally never get involved, but this time i need to. I am against any changes to forex trading rules

concerning leverage.

People lose money trading forex not because of leveragebut due to
making

losing trades, just like stocks, ect. When proper cash management of 2% of an account and stop

looses are used, a person can trade successfully. This will only effect the everyday day person- us

small people. I do not have $5,000 or $10,000 to put in an account. These micro accounts are the

only way us little traders have any hope of making any money.

If this passes, I will loose my ability of making the extra money to help me thru this great recession.!!!!

By the way, profits trading are TAXED!!!!! So the government will loose the capital gains paid on my

profits, if i don’t trade.I URGE YOU NOT PASS ANY CHANGES REGARDING
LEVERAGE!!!!!

Respectively,

Peter Wagemann

10-01CLI48-CL-0000003
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Your E-mail and More On-the-Go. Get Windows Live Hotmail Free. _Sign up now.

Hotmail: Trusted email with powerful SPAM protection. Siqn up now.
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From:
Sent:

To:

Subject:

Steve Wallis <walliss@gmail.com>
Saturday, February 20, 2010 10:02 AM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

This email is in regards toRIN 3038-AC61. I am very much against these suggested new proposals that
CFTC is trying to impose on the FOREX market. Traders understand that there is risk involved when
trading anything. You need to leave the decisions on how we trade up to us. Eliminating high leverage
and hedging affect Forex negatively. Some of us, including myself, use those two features to be
successful in trading. You do realize that implementing these proposed changes is going to drive
FOREX traders overseas including myself? Do you think that is helping to protect them? Why don’t you
try to just educate the new traders better rather than destroy the retail FOREX market with these
ridiculous rules? As I just stated, all I am going to do is move my trading account to a foreign based
broker that does not have to comply with these rules. Yes, that will put me at added risk but at least I
will have an opportunity to be successful with FOREX trading with them. I hope you open your minds
and realize the backlash you have created in the FOREX market with these proposed rules and will
listen to reason. It is not governments job to protect everyone from anything bad that could happen to
them. About the only thing government should be doing is regulating the brokers to make sure they are
actually properly funded to pay us our profits when we make them and that they do not manipulate
trades for their own good. Thank you.

Steve Wallis
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From:
Sent:
To:

Subject:

Jesse Kapili <surfbird@optonline.net>
Saturday, February 20, 2010 10:55 AM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Mr. David Stawick:

In America, we are suppose to have freedom of choice. Why should the Forex markets be any different?
Yes, I like the idea that somebody is looking out to keep everybody honest, but does the protection of
consumers from fraud and deception necessarily mean taking away that freedom of choice? The meaning
of protection is to "support" the one that is smaller or weaker. Instead, what the proposal is doing is to
"restrict" the smaller and weaker from competing and playing the game. As usual, it seems like the "haves"
always get their way and the "have nots" are kept out.

While you guys are at it, why don’t you also make a proposal to limit the number of lotto tickets you can buy
to just one per drawing? Wouldn’t that be fun? Everybody is safe.

Sincerely,

Jesse

RIN 3038-AC61

10-01CLI48-CL-0000005
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From:
Sent:

To:

Subject:

paul hutz <hutzstocks@gmail.com>
Saturday, February 20, 2010 2:19 PM

secretary <secretary@CFTC.gov>
’Regulation of Retail Forex’

Regardsing the ’Regulation of Retail Forex’ proposal number RIN 3038-AC61, I wish to voice my opinion to keep the 100:1 ratio for margin
requirement as it is. Do not change it to 10:1. Thank you.

Paul Hutz

Paul Hutz
1347 Pennington Rd
Teaneck N] 07666
201 833 4404
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From:
Sent:
To:
Subject:

Zachary Bubeck <zach@sadava.com>
Saturday, February 20, 2010 2:42 PM

secretary <secretary@CFTC.gov>
Spot FX Leverage Regulations create more risk for the public

To whom it may concern,
Reducing the leverage available to spot fx traders is creating more risk for them not less.
For the retail traders who actually know how to manage risk utilizing the leverage is a way to offset the fact that
ALL of our capital is at risk with brokers. Unless you intend on implementing a regulation that will result in the
accounts being FDIC insured all you are doing is forcing traders to keep more capital in with the brokers that could
potentially vanish at any time. This simply does not help anyone. If you are concerned about protecting the retail
traders from blowing their accounts, the people that will blow their accounts will do it on 10:1 just as fast as 100:1
so it will not make any difference. Is this just a sacrificial lamb? Please let me know if I am missing something.

Thank you

10-01CLI48-CL-0000007
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From:
Sent:
To:

Subject:

Altis, Inc. <altisinc@comcast.net>
Saturday, February 20, 2010 3:37 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Dear Mr. Secretary,

I responded to the request for public comments on the "Regulation of Retail Forex" 3 weeks and 5 weeks ago. I have yet to
see my emails posted in the public comments section of the CFTC website and therefore have no confirmation that my
comments have been received and acknowledged. In looking at those comments posted forFederal Register Comment File
10-001 it would seem that your staff has the ability to post no more than 2 or 3 emails per day. It has been 30 days and
there are 100 comments posted (3 per day). This is unacceptable and I wonder if there is actually any interest on the part of
the CFTC to take retail traders thoughts into account on the matter of 10:1 leverage.

In my previous emails, I had indicated that I would consider moving my accounts outside of the US if this proposed rule
were to be implemented. I am frustrated enough with my government and in particular your agency (CFTC) that I have not
waited to see the outcome of any action taken on this proposed rule. I have moved my retail account to the UK. I now
enjoy the following:

Access to Hedging (something that ! don’t use anyway);

Ability to close trades in the order that I choose based on short term and long term strategies (good riddance to first-in, first-
out);

And best of all, my account is now back to 200:1 leverage.

In conclusion, I would say go ahead and implement "Ten to One" leverage and put the last nail in the coffin of yet another
US industry. After all, that is what the US government does best, destroying capitalistic endeavor, entrepreneurship and
the sense that we are all the masters of our own destiny through the dint of own labor. I sleep better at night knowing that
the socialist nanny state is looking out for me, which in reality it doesn’t, but at least it sounds good.

Long live the Queen

Scott Penley

10-01CLI48-CL-0000008
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From:
Sent:
To:
Cc:
Subject:

Bruce Hain <bruce.hain@yahoo.com>
Saturday, February 20, 2010 5:23 PM

secretary <secretary@CFTC.gov>
dnursecapital@yahoo.com
REGULATION OF RETAIL FOREX

Dear Mr. Stawick,

I resent the efforts of the CFTC to turn what is a viable means of achieving financial
independence for many less moneyed participants into an impossibility by reducing
leverage to ten-to-one.

It speaks to the disingenuousness of the instant CFTC affair - and of your ignorance
concerning the retail forex market - that in your efforts to provide "consumer protection"
for market participants the current "comprehensive scheme" and all those preceding it have
failed to address the large number of American brokers who promote tiny minimum opening
balances while not allowing trading in amounts that can possibly be managed in accounts that size.

From this alone - absent the reams of drivel contained in your copious PDF document entitled "Part II, Commodities
Futures trading Commission", which I was not able to read - it is clear your efforts are not aimed at protecting the
masses but at continuing the move toward elitism in all matters having to do with money so noticeably aggravated
in recent years.

Yet you can’t get banks to count their mortage-backed securities as assets!

Very Truly Yours,

Bruce Hain

10-01CLI48-CL-0000009
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From:
Sent:
To:
Subject:

goldcoastprojects@verizon, net <"goldcoastprojects@verizon. net">
Saturday, February 20, 2010 7:05 PM

secretary <secretary@CFTC.gov>
REGULATION

This is my opinion on our government trying to make new laws for the FOREX INDUSTRY,,, There are millions of
people you would be hurting by trying to change the FOREXINDUSTRY!!!!!!!!! Millions of people trade this market
for a living, and our government,, will be making people not make the money they need for there families!!!!! i am
getting together with a very important group of people,, and we are going to washington with this!!!! washington
wants to help people get jobs,,, not take them away from so many people!!!! this has to be brought to T.V. so
the people of the U. S. can see how our government will be hurting millions of peoples JOBS!!!!!!!!!!!!!!!!! I have
contacted aT.V. station that is veryintersted in this subject!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! I have
been tradeing the FOREX MARKET for over 15-years, this will kill me and MILLIONS OF OTHER
PEOPLE .... THAN KYOU     GEORGE IPPOLITO

10-01CLI48-CL-0000010
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From:
Sent:
To:
Subject:

Thomas Ewald <tewald@wowway.com>
Saturday, February 20, 2010 8:30 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I find it interesting that you are considering lowering the permitted margin ratio to 10:1. This will have as its most blatant effect the
disallowing of most people’s getting involved with the Forex. If this is your aim, then I suppose you should follow through with it. If,
however, you care even a little about those of us in the under-$1OO, OO-per-year crowd, I strongly recommend against it.

Personally, I very much hope you leave it alone.

Thank you.

Thomas Ewald
Detroit Area

10-01CLI48-CL-0000011
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From:
Sent:
To:
Subject:

Walter Graft <wgraff@softwareperformance.com>
Saturday, February 20, 2010 9:31 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

I am totally against the new margin requirements you are proposing. Leave the free market systems alone. If a trader doesn’t
know how to control their own account they shouldn’t be trading and the government doesn’t need to interfere.

Thank you,
Walter Graff
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From:
Sent:
To:
Subject:

autoforex < auto_forex@hotmail.com >
Saturday, February 20, 2010 10:52 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

To Whom It May Concern
I’m MB Trading FX Client, I disagree the lower Forex leverage draft proposal. I won’t trade forex anymore if the low leverage take effect.
sincerely

10-01CLI48-CL-0000013
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From:
Sent:
To:
Subject:

Terry May <tmay@bmi.net>
Saturday, February 20, 2010 10:55 PM

secretary <secretary@CFTC.gov>
Regulation of Retail Forex

Word has it a regulatory change is coming that will move fx leverage to a ratio of ten to one. That will, of course, put small
traders out of business and leave the market to the wealthy.

I hope that is not the purpose. I Certainly concur that margins of 200:1 or even 400:1 are not necessary or safe. My
broker trades only mini-lots at margin of 100:1, and I believe that is a fair and reasonable ratio. It allows small accounts to
participate in trading with the prospect of some profit, but does not encourage huge losses.

A leverage of 10:1 will simply mean that years of study and trial are wasted for many of us and we will be shut out because
we don’t have enough available cash to make meaningful profit versus risk. All trading is about profit versus risk, even the most
regulated.

Thank you. tmay@bmi.net

10-01CLI48-CL-0000014
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From:
Sent:
To:

Subject:

kchen@mymail.slcc.edu
Saturday, February 20, 2010 11:04 PM

secretary <secretary@CFTC.gov>
No to - RIN 3038- AC61- Thank you

Mr. David Stawick, Secretary
U. S. Commodity Futures Trading Commission
1155 21stStreet, N.W. WashingtonDC, 20581
Secretary @ cftc.gov

Dear Mr. Stawick:

February 20, 2010

Regarding the "Regulation of Retail Forex" RIN 3038 - AC 61" We are
100 % oppose it for the reasons below:

The U.S. Commodity Futures Trading Commission is not promoting the industry,
instead it destroys the industry or gives all of its power to the market
participants or players of great power and/or wealth.

The CFTC is supposed to protect consumers, but no, it is against consumers
without giving them protection. We don’t want the change of leverage. We like
to have leverage 100:1 or higher. We, the consumers, should be given the
freedom and the right to choose the amount of leverage that is appropriate for
our individual desired risk; "Choice!"

This RIN 3038 -AC 61 takes awayour chances to make our incomes and, if
the leverage was changed to 10: 1, the forex market in theUSA would not be
competitive with the world forex market. Clients would have no option but to go
to different countries that offer the leverage they need.

Especially at thetime when our government needs the tax revenue the most,
yet this "Regulation of Retail Forex" is a suicidal decision. This dumb decision
may force many traders’ capital to flow to foreign forex markets and that is a
very unwise regulation. Why are you doing this?

We are sending many of our jobs overseas; why should we also send our
investment cash out of our Country?

We are humbly asking for your reconsideration.

Sincerely,
Karen & Bruce Morgan
4411 Twilight Drive,
Salt Lake City,Utah 84118-5239

10-01CLI48-CL-0000015
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Cc" Senator Robert F. Bennett, Senator Orrin G. Hatch, and Congressman Jason
Chaffetz

10-01CLI48-CL-0000015
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